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Focus on Features

I Iigh-interest features in each chapter enhance your understanding
and increase your involvement with real-world situations.

What’s Your Financial ID?

FIND YOUR PERSONALITY TRAITS

Learning more about your own personality will help you choose a career. Read the
characteristics below that describe people’s personalities. On a separate piece of paper write
down the five traits that best describe you, then answer the question that follows

Personality Traits

outgoing ambitious patient
studious kind thoughtful
neat strong intelligent
quiet trustworthy respectful
playful warm happy
energetic persistent spontaneous
serious organized worried
easyqoing rebellious sensitive
canng stubborn sociable
loyal responsible creative
confident fair talkative
cheerful calm Inquisitive
dependable brave funny
generous helpful athletic

shy imaginative competitive

Keeping in mind the five traits that best describe your personality, what kind of
work do you think would suit you? For example, if you're persistent, outgoing, and
assertive, you might work in sales. If you're inquisitive and creative, you might enjoy

3 career in writing. List the jobs or careers that you think fit best with your personality

What'’s Your Financial ID? resembles
a quick financial assessment quiz you might find in a

magazine. It helps you evaluate and define your financial
sense or personality.

INTERNATIONAL FINANCE Switzerland

anyone opening a bank account in Switzerland, the likely question is
Which'bank? It’s said that the country has more banks than dentists. Once the hub
of European trade routes, Switzerland has been a major banking center since the
16th century. Swiss neutrality during wartime and the expertise of its bankers attract
customers from all over the world. Depositors also like the banks’ secrecy. Customers
can ask to be identified by number only. At one time individuals could stash huge . ;,Qf |
fortunes, no questions asked. In 1991 total secrecy became impossible; now banks ol sl”' )
must report anything suspicious about a deposit's origin to the authorities ‘/'(l [ M

05y

Geographic area 15,941 sq. mi o WK 1
Population 7,319,000

Capital Bemn (pop. 122,700)

Language German, French, talian, Romansch, English

Currency Swass franc

Gross domestic product (GDP) $231 billion Switzerland is a

Per capita GDP $31,700 major banking

Economy Industry: machinery, chemicals, watches, banking.  center

Agrnculture: grains, fruits, vegetables, meat
Exports: machinery, chemicals, metals, watches.
Thinking Critically
Apply  If you were planning to open a savings account in one of your hometown banks, what services
would prompt you to choose one bank over another?

@8  For more information on Switzerland, visit persfinance05.glencoe.com or your local library.

International Finance spotlights an interesting
financial or business aspect of another country. You will
learn about the global marketplace and other cultures,
as well as be challenged with a critical thinking question.

Ask a local bank
for the interest
rates, fees, annual percent-
age yield (APY), and com-
pounding method for the
following:
* Regular savings account
* Two types of certificates
of deposit (CDs)
* Money market account
* U.S. Savings Bonds

Determine the rate of return
if you saved $5,000 for one,
two, and three years. Be
sure to apply the com-
pounding method that the
bank offers on the various
savings plans. Based on
your figures, which plan
would you select?

Academic Connection
connects finance with other
fields of study, such as art,
language arts, history or social
science, law, science, health,
and other subjects. This inter-
disciplinary approach helps
you observe how business and
personal finance apply and
relate to a variety of pursuits.
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